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e Begin with over 25,000 funds

e Our screening process uses fiduciary mandates:
Criteria applied to each investment must score in the top 25%!

e Fiduciary Monitoring Quarterly



Fund Mandates

Test Criteria

Product History Product must have been in existence for a stated time period.
Product Assets Must have at least $100 million managed in this specific investment
style.
The product must have positive excess performance relative to its
Performance . )
benchmark over a stated period of time.
Alpha The product's Alpha must be greater than or equal to 0.
sh The product’s Sharpe Ratio must be greater than or equal to the
arpe
benchmark.
Tracking Error The product’s tracking error must be less than 10%.
Peer Group The pro_duct s return must be higher than the peer group’s 50th
percentile return.
, D o
Standard Deviation The product’s sta’ndard dewatlon.mlust be less than or equal to 150%
of the benchmark’s standard deviation.

Our screening process evaluates more than 25,000 fund and
institutional money managers to determine which funds will be
included in your plan line-up.

e The criteria are applied to each investment resulting in a final score of 0
to 100, with 100 being best and 0 worst.

e \We recalculate on a quarterly basis.



The Tabletop Guide to Mutual Funds

| EXPENSE
BATI0

B . a TP

CHANCE A FunD
WILL ST

A recent Morningstar study suggests that keeping this bit of folded wisdom in your pocket might be more helpful than consulting an
army of experts in the search for clever money managers.

Morningstar Director of Mutual Fund Research Russel Kinnel observed:

"In every single time period and data point tested, low-cost funds beat
high-cost funds."

1. Russel Kinnel. "Fund Spy—How Fund Expense Ratios and Star Ratings Predict Success" Morningstar, August 9, 2010.
This sketch by Carl Richards originally appeared in The New York Times. More of his sketches can be found at Behaviorgap.com.




Two lineups monitored of which we serve as
an ERISA 338 advisor:

- FSP 338 - Wealth Management Preferred

- FSP 338 - Wealth Management Partner

RETIREMENT WEALTH MANAGEMENT
PLAN CONSULTANTS LLC A REGISTERED INVESTMENT ADVISOR
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Website Availability www.myretirementfiduciary.info

QB A G T

& https://www.myretirementfiduciary.info

RETIREMENT

PLAN CONSULTANTS LLC FOWERED

WEALTH MANAGEMENT

AREGISTERED INVESTMENT ADVISOR
@ Home  OurStory  Whatis a Fiduciary?  Levels of Fiduciary  InvestmentInfo  Our System Request More Info

Have Questions?

BUILDING YOUR FUTURE THROUGH SMARTER INVESTMENTS

Providing fiduciary services to let financial professionals do what they do best.
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Levels of Service When
Considering Service Providers
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Plan Administrator

The person has these primary
responsibilities:

e ensures all filings with the
federal government (form 5500,
etc) are timely made

e makes important disclosures to
plan participants

e hires plan service providers if no
other fiduciary has that
responsibility

"Administrator” should not be
confused with third party
administrator or other consultants.

3(21)

Functional Fiduciaries

e provides investment advice for a
fee but leaves the ultimate decision
up to the plan sponsor

e does not provide relief to the
plan sponsor of any fiduciary

responsibility
* No legal discretion (only can

n” \\

“help”, “advise”, or “assist” the plan
sponsor

3(38)

Investment Manager

e front of the line defense to
\E i ES

e serves as an “investment
manager” in writing

e assumes discretion and sole legal

responsibility for selecting,
monitoring and replacing
investment options” the plan
sponsor

- Limited Full Scope

Authority and Discretion



FSP 338 — Wealth Management Preferred
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CORE LIST OF APPROVED FUNDS
WEALTH MANAGEMENT PREFERRED CORE LINEUP - DECEMBER 31, 2022

Returns Trailing Returns %

Fund Name Asset Class Ticker EXF’EPSE S5-Year 10-Year
Ratio

L.5. Large Cap

S&P SO0TR USD Benchmark -18.11% 9.42% 12.56%
DFA U5, Large Company Large Cap DFUSX 0.08% -18.19% 9.36% 12.49%
Russell 1000 Value Benchmark -7.53% 6.66% 10.29%
DFA L5, Large Cap Value Large Cap Valus DFLVX 0.23% -5.78% 5.86% 10.86%
Russell 1000 Growth Benchmark -29.13% 10.96% 14.09%
Vanguard Growth Index Admiral Large Cap Growth VIGAX 0.05% -33.14% 9,61% 12.80%

Russell Mid Cap Benchmark -17.31% 7.09% 10.95%
Vanguard Mid Cap Index Admiral Mid Cap Core VIMAX 0.05% -18.71% 7.33% 11.10%
Russell Mid Cap Value Benchmark -12.03% 5.72% 10.10%
Vanguard Mid CapValue Index Admiral Mid CapValue VIMVAX 0.07% -7.90% 6.39% 10.98%

Russell 2000 Benchmark -20.43% 4.12% 9.01%
DFA U5, Small Cap Small Cap DFSTX 0.27% -13.53% 5.84% 10.14%
Russell 2000 Value Benchmark -14.48% 4.12% B.A7%
DFA U5, Targeted Value Small Cap Value DFFVX 0.29%% -4,62% 7.04% 10.49%
MSCI ACWI Ex USA Growth NR Benchmark -23.05% 1.49% 4.68%
Vanguard Int'l Growth Admiral Large Cap Growth VIVILX 0.34% -30.79% 4.75% 7.84%
MS5Cl World Ex USA Value NR Benchmark -5.64% 0.55% 3.55%
DFA IntTValue Large Cap Value DFIVX 0.29% -3.48% 1.36% 4.61%

Fiduciary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisor.



CORE LIST OF APPROVED FUNDS

WEALTH MANAGEMENT PREFERRED CORE LINEUP - DECEMBER 31, 2022

Returns Trailing Returns %

Expense L_Year 10-Year

Fund Mame Asset Class Ticker .
Ratio

Int’l Small Cap

MSCI World Ex USA Small Cap MR Benchrmark -20.58% 0.45% 5.76%
DFA Int'l Small Company Small Cap Core DFI5X 0.39% -17.12% 0.70% 6.08%
MSCI World ex USA Small Valus NR Benchrmark -14.00% 0.04% 5.32%
DFA Int'l Small Cap Value Small Cap Values DISVX 0.42% 9. 78% 0.44% 5.B7%
MSCI EM NR Benchmark -20.09% -1.39% 1.43%
DFA Emerging Markets Core Equity Emerging Mkts Core DFCEX 0.39% -16.40% -0.19% 2.24%
5&P Global REITTR USD Benchmark -23.59% 1.97% 4.98%
DFA Global Real Estate Securities Real Estate Inv Trust DFGEX 0.24% -23.83% 2.43% 5.13%

LL5. Fixed Income

Bloomberg U5 Treasury US TIPS TR USD Benchrmark -11.84% 2.10% 1.11%
DFA Inflation-Protected Securities Inflation-Protected DIPsX 0.11% -12.223% 2.06% 1.04%
Bloomberg US AGG Bond TR USD Benchmark -13.01% 0.02% 1.05%
Vanguard Int Terrm Bond ldx Admiral Int Term Imv Grade VBILX 0.07% -13.27% 0.45% 1.34%
Vanguard Total Bond Index Admiral Int Term Imv Grade VBTLX 0.05% -13.16% 0,01 % 1.00%
Bloomberg Govt/Credit 1-5 Yr TR LSD Benchmark -5.49% 0.84% 0.97%
Vanguard Short-Term lrw Grade Admiral Short Term Inv Grade VFSLIX 0.10% -5.75% 1.10% 1.45%
ICE BofAML US High Yield TR USD Benchmark -11.21% 2.11% 3.94%
Vanguard High-Yield Corporate Adm High-Yield Bond VWEAX 0.13% -B.97% 2.31% 3.75%
Bloomberg Global Aggregate Bond TR USD Benchmark -16.25% -1.65% -0.44%
Vanguard Total International Bond Index World Bond VTABX 0.11% -12.92% -0.23% MSA

Fiduciary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisor.



¢ CORE LIST OF APPROVED FUNDS

WEALTH MANAGEMENT PREFERRED CORE LINEUP - DECEMBER 31, 2022

Returns Trailing Returns %

Fund Name Asset Class EKF’E{“E 5—-Year 10-Year
Ratio

Vanguard Target Retirernent Income Managed Assset VTINK 0.08% -12.74% 2.30% 3.62%
Vanguard Target Retirement 2020 Managed Asset VTWNX 0.08% -14.15% 3.22% 5.83%
Vanguard Target Retirement 2025 Managed Asset VTTVX 0.08% -15.55% 3.58% 6.43%
Vanguard Target Retirement 2030 Managed Asset VTHRX 0.08% -16.27% 3.94% £.99%
Vanguard Target Retirement 2035 Managed Asset VTTHX 0.08% -1662% 4,34% 7.57%
Vanguard Target Retirement 2040 Managed Asset VFORX 0.08% -16.98% 4. 74% B.0G%
Vanguard Target Retirement 2045 Managed Asset VTIVY 0.08% -17.36% 5.14% B.34%
Vanguard Target Retirement 2050 Managed Asset VFIFX 0.08% -17.46% 5.18% B.36%
Vanguard Target Retirement 2055 Managed Asset VFFVY 0.08% -17.46% 5.18% B.34%
Vanguard Target Retirement 2060 Managed Asset VTTSX 0.08% -17.46% 5.18% B.34%
Vanguard Target Retirement 2065 Managed Asset VXWX 0.08% -17.39% 5.15% MSA

Vanguard Target Retirement 2070 Managed Asset VEVINX 0.08% MSA M/A M/A

Vanguard Target Retirement Funds (2020, 2025, 2030, 2035, 2040, 2045, 2050, 2055, 2060, 2065, 2070 Institutional Class)will be the Defaulted QDIA depending upon participant age, unless otherwisa
requested.

Parformance data represents past performance. Past performance is no guarantee of future results, and current performance may be highar or lower than the performance displayved. The

imvastment retum and principal value of an investmeant will fluctuate such that am investors shares, whan redeemed, may be worth more or less than their original cost. Tetal rtums includea

reinvestment of dividends and capital gains and are net of all fees and expenses related only to the fund itself.

Underlying Fund Performance information is current as of the stated date and has baen obtained from sources that are believed to be reliable. Wealth Management Nebraska LLC, a Registered Investrment
Advisor, have not independeantly verified the returm of each fund.

An Investrnient in these funds could lose money over short or long periods of time, Past performance is not necessarily an indication of future performance. In addition, the performance

information set forth abowve in the*Portfolio Performance” section does mot reflect the charges assessed by the plan. If it did, the annual total rtum would be lower.

Return figuras reflect investor share class returns (indicated in italics).

Fiduciary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisor.



Model Portfolios derived from Lineups
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WM PREFERRED MANAGED PORTFOLIOS

OBJECTIVE ALLOCATION EEEEI‘EE&Q PEE;FEIIEIH?&GP?&SS
This portfolio is suitable for ‘
someone who wants to take ) AMo. 1Yr 3Yr 5Yr. 10Yr
LS, Equity 65%
g Portfolio 100 advantage of the long-term = ot Equity 30% 026%  portfolic  12.33% -9.65% 645% 5.11% 9.05%
@ potential of the markets and has B el - Benchmark11.27%-12.55% 3.73% 4.21% B.10%
v a risk tolerance to handle the state
E gyrations of the market.
@&
8 This portfolio is suitable for _
= investors who want to take Il Us.Equity 51% ‘ 0.23% IMo. 1¥r 3¥r. 5Yr 10Yr
Portfolic 80 advantage of the long-term [ Intl Equity 24% Portfolio  11.12% -9.91% 4.89%% 4.27% 7.49%
potential of the markets but want M EBonds 200 Benchmark 2.43%-13.20% 2.59% 347% 6.68%
to reduce the volatility of the B Real Estate 5%
portfolio by mixing in bonds.
Baorrecd
This portfolio is suitable for M Bonds  20% IMo. 1¥r 3Yr 5Yr 10V
B V.5 Equity 3o 0.18%
Portfolio 60 someone who is nearing W It Equity 159% Portfolio  8.55%-10.69% 3.323% 3.54% A.28%
retirement or someons who has a B e ¥ - Benchmark 7.82%-1356% 146% 2.79% 5.3%%
moderate risk tolerance. al Estate
Bond [0
This portfolio is suitable for M Bonds IMo. 1Yr 3Yr 5Yr 10Yr
Portfolio 40 somacne who is naaring W US-Equity 26% 015%  portfolio  5.97%-11.45% 1.25% 2.47% 4.72%
retirement or someone who hasa I Int'| Equity 12% Benchmark &6.17%-13.70%-0.06% 173% 3.78%
low risk tolerance. B Feal Estate 2%
This portfolio is suitable for M Bonds  a0% iMo. 1¥r 3Yr 5Yr 10V
@ Il U5 Equity 11% 0.01%
_E Portfolio 20 somecne who is nearing . Portfolio  3.75%-11.92%-0.17% 1.59% 2.93%
= retirement or someone who has = Int'l Equity 8% Benchmark 4.35%-13.37%-0.90% 1.08% 2.30%
a low risk tolerance. Real Estate 1%
:
=]
L
=
§ This portfolio is suitable for 0.08% IMo. 1Yr 3Y¥r S5Y¥r 10Yr
Portfolio Income someone who is in retirement or B Bonds  100% Portfolic  1.34%-12.83%-2.03% 047% 1.11%
someone who has a very low risk Benchmark 2.59%-1351%-218% 0.13% 0.71%
toleranca.

*Source: Momingstar & fi3s0 through December 31, 2022
Note: Retums are not net of any management or fiduciary fees. 'Portfalio Expenses (Net Expense Ratio) as Weighted Average Total
Histarical performance is based on an assumption that an investor has owned the exac portfolio in the exact allocation reflected in the snapshot for the previous three months, one-, three-, five- and ten-vear periods.



WM PREFERRED MANAGED PORTFOLIOS

Preferred Preferred Preferred Preferred Preferred Preferred

Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio
100 80 &0 40 20 |ncome

RETIREMENT

FLAM COMNSULTANTS LLL: POWERED BY

WEALTH MANAGEMENT

AREGISTERED INWESTMEMNT ADVISOR

Domestic Equity

DFA U.S. Large Company 14 7 8 2 0
DFA U.S. Large Company Value 18 16 11 4 0
DFA U.S. Small Cap 9 8 2 0
DFA U.S.Targeted Value 24 20 15 10 5 0
International Developed Equity

DFA International Value 14 11 8 5 3

DFA International Small Cap 4 3 3 2 0

DFA International Small Cap Value 8 6 5 3 2 0
Emerging Markets

DFA Emerging Markets Core 4 4 2 2 1 0
Real Estate Securities

DFA Global Real Estate 5 5 3 2 1 0
Vanguard Total Bond Market 0 20 30 40 45 50
Vanguard Total International Bond Index 0 0 10 20 20 25
DFA Inflation Protection Security 0 0 0 0 15 25

100% 100%

Fiduciary and investment advisory services are provided by Wealth Management Nebraska LLC, Registered Investment Advisar.
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PLAN CONSULTANTS LLC

How the Domestic Models are Invested in Comparison to Indexes

0.9
M Russell 2000 Growth Index Small Cap

M Russell 2000 Index

0.7
Russell 2000 Value Index N

05

Growth 03 & WM Preferred Value
0.1

CRSP Deciles 1-10 Index (market)
04 02 L) 0.2 04 06
-0.1
M Russell 1000 Growth Index M Russell 1000 Index M Russell 1000 Value Index

M sapP 500

Selection of funds, indices and time periods presented chosen by client's advisor. Indices are not available for direct investment and performance does not reflect expenses
of an actual portfolio. Past performance is not a guarantee of future results.

CRSP data provided by the Center for Research in Security Prices, University of Chicago. Russell data copyright © Russell Investment Group 1995-2009, all rights
reserved. US long-term bonds, bills, inflation, and fixed income factor data © Stocks, Bonds, Bills, and Inflation Yearbook™. Ibbotson Associates, Chicago (annually updated
work by Roger G. Ibbotson and Rex A. Sinquefield). The S&P data are provided by Standard & Poor’s Index Services Group. Fama/French and multifactor data provided by
Famal/French. DFA index data compiled by Dimensional Fund Advisors.



Other Managed Portfolios derived from Lineups
available for your plans:

-WM Preferred Managed Portfolio

-WM Preferred Core Managed Portfolio
-WM Partner Managed Portfolio
-WM Socially Responsible

RETIREMENT WEALTH MANAGEMENT
PLAN CONSULTANTS LLC A REGISTERED INVESTMENT ADVISOR

% &




SMART Monitoring Report &
Quarterly Investment Review

4th Quarter 2022
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)J SMART Monitoring Table of Contents

Market recap.

Guide for reading the SMART Monitoring Report.
Fund commentary, secondary considerations, and watch/replacement lists.

Quarterly investment meeting minutes.




Market Recap
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Quarterly Market Summary

Index returns

US Stock International Emerging Global US Bond Global Bond
Market Developed Stocks Markets Stocks Real Estate Market Market ex US
Q4 2022 STOCKS BONDS
7.18% 16.18% 9.70% 6.88% 1.87% 0.18%

Average 2.1% 1.5% 2.5% 2.2% 0.9% 0.9%
Quarterly Return

Best 22.0% 25.9% 34.7% 32.3% 4.6% 4.6%
Quarter 2020 Q2 2009 Q2 2009 Q2 2009 Q3 2001 Q3 2008 Q4
Worst -22.8% -23.3% -27.6% -36.1% -5.9% “4.1%
Quarter 2008 Q4 2020 Q1 2008 Q4 2008 Q4 2022 Q1 2022 Q1

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.
Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net dividends]), Emerging Markets (MSCI Emerging Markets Index [net
dividends]), Global Real Estate (S&P Global REIT Index [net dividends]), US Bond Market (Bloomberg US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Global Aggregate ex-USD Bond Index [hedged to
USD]). S&P data © 2023 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell
Indexes. MSCI data © MSCI 2023, all rights reserved. Bloomberg data provided by Bloomberg.



Long-Term Market Summary

Index returns as of December 31, 2022

US Stock
Market

International
Developed Stocks

Global
Real Estate

Emerging
Markets Stocks

US Bond
Market

Global Bond
Market ex US

-9.76%

-19.21% -14.29% -20.09% -24.36% -13.01%

e || 3

8.79% 1.79% -1.40% 0.92% 0.02% 0.52%

10 Years

12.13% 4.59% 1.44% 3.88% 1.06% 2.10%

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.

Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net dividends]), Emerging Markets (MSCI Emerging Markets Index [net
dividends]), Global Real Estate (S&P Global REIT Index [net dividends]), US Bond Market (Bloomberg US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Global Aggregate ex-USD Bond Index [hedged to
USD]). S&P data © 2023 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes.
MSCI data © MSCI 2023, all rights reserved. Bloomberg data provided by Bloomberg.

21



World Stock Market Performance

MSCI All Country World Index with selected headlines from Q4 2022

1 YEAR (Q1 2022-Q4 2022)

340 |

Last 3 months
300
Q4 2022 260 Aord
220
320 Dec 31 Mar 31 Jun 30 Sep 30 Dec 31
300
280
260
240
220 | !
Sep 30 Oct 31 Nov 30 Dec 31

“Retail Sales
Flatten amid
High Inflation’

“Fed on Track for
Another Large
Interest-Rate Hike
after Jobs Report”

“OPEC+ Agrees to Biggest
Qil Production Cut since
Start of Pandemic”

“Robust Hiring
Shows Signs of
Cooling Off”

“US Wages Rise Rapidly,
Keeping Pressure on Inflation”

“Sunak Wins Vote to Become
UK’s Next Prime Minister
after Liz Truss Resigns”

“US Home Sales Drop for
Eighth Straight Month”

“US Treasury Yield Curve
Inverts to Deepest Level
since 1981”

“US Crude Oil Price Falls

Below $80 a Barrel” “US Inflation
Eased in

November”

“Republicans Win
Control of House”

“China Braces for Deadly
“Cryptocurrency Platform Covid Wave after
FTX Files for Bankruptcy” Loosening Controls”

“Stocks Stage Biggest Rally since 2020”

“US Stocks Close
Out Worst Year
since 2008”

“US Leading Economic
Index Declines More
than Expected,
Signaling Recession”

“Bank of Japan Lets a
Benchmark Rate Rise,
Causing Yen to Surge”

“Stocks Swoon as
Recession Fears Increase”

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making
investment decisions based solely on the news.

Graph Source: MSCI ACWI Index (net dividends). MSCI data © MSCI 2023, all rights reserved. Index level based at 100 starting January 2001.
It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results.
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World Stock Market Performance

MSCI All Country World Index with selected headlines from past 12 months

LONG TERM (2000-Q4 2022)

400
300 \\V
200
SHORT TERM (Q1 2022-Q4 2022) 100 Last 12
months
360 0
2000 2007 2011 2014 2018 2022
340
320
300
280
260
240
220 T T T
Dec 31 Mar 31 Jun 30 Sep 30 Dec 31
“Stocks Extend
Losing Streak “US Treasury Yield
to 5 Weeks” “
0 o Vieexs Et):%nn%sDollar Curve Inverts to
) . M Deepest Level
“US Mortgage Rates Hit 5% ﬁa'gs ;V'tth g; Eg;t gﬁrees to since 1981”
. ' ) - ] p o End to
“US Retail S_pendlng, for First Time since 2011 Rally in Production Cut since
Manufgcturmg Drop Sight” Start of Pandemic” “Bank of Japan Lets a
as Omicron and “Gas Prices Shoot Up at o Benchmark Rate Rise,
Inflation Surge” Fastest Rate on Record” “US Inflation Hits New Causing Yen to Surge”
Four-Decade High of 9.1%”
“Fed Raises Interest ‘Liz Truss Is

“Nasdaq Sinks
More than 3%”

Rates for First Time
since 2018”

“S&P 500 Falls into Correction

Territory as Russian Troops
Enter Ukraine Region”

“S&P 500, Nasdaq Add
More than 6% for Week”

“Bond Slide Deepens; 10-Year
US Treasury Yield Settles at
Highest Level since 2011”

“UK Inflation Tops 10%, Leading
a Rise across Europe”

Appointed UK
Prime Minister”

“US Stocks Close Out
Worst Year since 2008”

“Sunak Wins Vote to Become UK’s Next
Prime Minister after Truss Resigns”

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making
investment decisions based solely on the news.

Graph Source: MSCI ACWI Index (net dividends). MSCI data © MSCI 2023, all rights reserved. Index level based at 100 starting January 2001.
It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results.
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US Stocks

Fourth quarter 2022 index returns

The US equity market posted positive returns for the Ranked Returns (%)
quarter and underperformed both non-US developed
and emerging markets. Large Value 12.42
Value outperformed growth. Small Value
Large Ca
Small caps underperformed large caps. J P
Marketwide
REIT indices underperformed equity market indices.
Small Cap
Small Growth
Large Growth
World Market Capitalization—US Period Returns (%)
Annualized
Asset Class QTR 1 Year 3 Years 5 Years 10 Years
0 Large Value 12.42 -7.54 5.96 6.67 10.29
5 9 /0 Small Value 8.42 -14.48 4.70 413 8.48
US Market Large Cap 7.24 -19.13 7.35 9.13 12.37
$37.7 trillion Marketwide 7.18 -19.21 7.07 8.79 12.13
Small Cap 6.23 -20.44 3.10 4.13 9.01
Small Growth 413 -26.36 0.65 3.51 9.20
Large Growth 2.20 -29.14 7.79 10.96 14.10

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Market
segment (index representation) as follows: Marketwide (Russell 3000 Index), Large Cap (Russell 1000 Index), Large Value (Russell 1000 Value Index), Large Growth (Russell 1000 Growth Index), Small Cap (Russell 2000 Index), Small
Value (Russell 2000 Value Index), and Small Growth (Russell 2000 Growth Index). World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. Russell 3000 Index is
used as the proxy for the US market. Dow Jones US Select REIT Index used as proxy for the US REIT market. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell
Indexes. MSCI data © MSCI 2023, all rights reserved.



International Developed Stocks
Fourth quarter 2022 index returns

Developed markets outside of the US posted positive Ranked Returns (%)
returns for the quarter and outperformed both US and
emerging markets.

Local currency ~ mUS currency

10.09
Value outperiormed growh e I 1810
Small caps underperformed large caps. 8.40
Large Cap
L e
Small Cap 742
D
6.71

Growth
S e

World Market Capitalization—International Developed Period Returns (%)
Annualized
Asset Class QTR 1 Year 3 Years 5 Years 10 Years
Value 18.10 -5.64 1.13 0.56 3.55
2 9 % Large Cap 16.18 -14.29 1.27 1.79 4.59
International Small Cap 15.21 -20.59 -0.15 0.45 5.77
Developed Market Growth 14.27 -22.68 0.71 2.56 5.35

$18.6 trillion

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.

Market segment (index representation) as follows: Large Cap (MSCI World ex USA Index), Small Cap (MSCI World ex USA Small Cap Index), Value (MSCI World ex USA Value Index), and Growth (MSCI World ex USA Growth
Index). All index returns are net of withholding tax on dividends. World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. MSCI World ex USA IMI Index is used as
the proxy for the International Developed market. MSCI data © MSCI 2023, all rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes.
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Emerging Markets Stocks

Fourth quarter 2022 index returns

Emerging markets posted positive returns for the

Ranked Returns (%)

quarter and outperformed the US market, but
underperformed non-US developed markets.

Local currency

mUS currency

Value outperformed growth. Value 6.59
Small caps underperformed large caps.
p p 9 p Large Cap 6.57
Growth 6.56
L vee
Small Cap 4.82
World Market Capitalization—Emerging Markets Period Returns (%)
Annualized
Asset Class QTR 1 Year 3 Years 5 Years 10 Years
1 1 % Value 9.77 -15.83 -2.62 -1.59 0.06
. Large Cap 9.70 -20.09 -2.69 -1.40 1.44
Emerging
Markets Growth 9.64 -23.96 -2.93 -1.33 2.68
7.3 trilli
AL Small Cap 8.20 -18.02 5.11 1.06 3.21

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Market
segment (index representation) as follows: Large Cap (MSCI Emerging Markets Index), Small Cap (MSCI Emerging Markets Small Cap Index), Value (MSCI Emerging Markets Value Index), and Growth (MSCI Emerging Markets
Growth Index). All index returns are net of withholding tax on dividends. World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. MSCI Emerging Markets IMI Index
used as the proxy for the emerging market portion of the market. MSCI data © MSCI 2023, all rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell

Indexes.

26



Country Returns
Fourth quarter 2022 index returns
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Past performance is no guarantee of future results.

Thailand

Colombia

Australia

China
Mexico
Malaysia

Japan
Switzerland

Global

Chile
Singapore

Taiwan
Canada

us

Czech Republic

20%
- |||||||IIIIIIIIIIII|||||
N 1T

Kuwait

Brazil

India

UAE

Israel
Indonesia
Saudi Arabia

Country returns are the country component indices of the MSCI All Country World IMI Index for all countries except the United States, where the Russell 3000 Index is used instead. Global is the return of the MSCI All Country World IMI
Index. MSCI index returns are net dividend. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio. Frank Russell Company is the source

and owner of the trademarks, service marks and copyrights related to the Russell Indexes. MSCI data © MSCI 2023, all rights reserved.

Qatar
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Real Estate Investment Trusts (REITs)

Fourth quarter 2022 index returns

US real estate investment trusts underperformed non-US
REITs during the quarter.

Total Value of REIT Stocks

o
33% 57%

World ex US

$435 billion

298 REITs us -
(25 other $879 billion
countries) 112 REITs

Ranked Returns (%)

Global ex US REITS 11.39

US REITS 4.76

Period Returns (%)

Annualized
Asset Class QTR 1 Year 3 Years 5 Years 10 Years
Global ex US REITS 11.39 -22.56 -7.77 -2.13 1.61
US REITS 4.76 -25.96 -1.37 2.50 5.74

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Number of
REIT stocks and total value based on the two indices. All index returns are net of withholding tax on dividends. Total value of REIT stocks represented by Dow Jones US Select REIT Index and the S&P Global ex US REIT Index. Dow
Jones US Select REIT Index used as proxy for the US market, and S&P Global ex US REIT Index used as proxy for the World ex US market. Dow Jones and S&P data © 2023 S&P Dow Jones Indices LLC, a division of S&P Global. All

rights reserved.
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Commodities

Fourth quarter 2022 index returns

The Bloomberg Commodity Total Return Index returned Ranked Returns (%)
+2.22% for the fourth quarter of 2022. Nickel
Silver

Nickel and Silver were the best performers, returning
+41.12% and +25.37% during the quarter, respectively.
Natural Gas and Coffee were the worst performers, returning
-36.66% and -23.13% during the quarter, respectively.

Soybean Meal
Heating Oil
Sugar

Copper
Unleaded Gas
Lean Hogs
Soybean
Aluminum
Gold

Soybean QOil
Brent Crude Oil
Live Cattle

Low Sulphur Gas QOil
WTI Crude Oil
Zinc

Cotton

Corn

Period Returns (%)
Annualized
Asset Class QTR 1 Year 3 Years 5Years 10 Years

Commodities 222 16.09 12.65 6.44 -1.28

Kansas Wheat
Wheat

Coffee

Natural Gas

-36.66

-10.08
-16.16
-23.13

-0.24
-0.73

25.37
18.60
13.42
13.35
11.90
11.62
10.71
10.44
8.72
8.34
8.13
6.09
5.99
4.41
3.81
0.70

Past performance is not a guarantee of future results. Index is not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.
Commaodities returns represent the return of the Bloomberg Commodity Total Return Index. Individual commodities are sub-index values of the Bloomberg Commodity Total Return Index. Data provided by Bloomberg.

41.12
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Fixed Income

Fourth quarter 2022 index returns

Interest rates changes were mixed in the US
Treasury market for the quarter.

On the short end of the yield curve, the
1-Month US Treasury Bill yield increased 133
basis points (bps) to 4.12%, while the 1-Year
US Treasury Bill yield increased 68 bps to
4.73%. The yield on the 2-Year US Treasury
Note increased 19 bps to 4.41%.

The yield on the 5-Year US Treasury Note
decreased 7 bps to 3.99%. The yield on the
10-Year US Treasury Note increased 5 bps to
3.88%. The yield on the 30-Year US Treasury
Bond increased 18 bps to 3.97%.

In terms of total returns, short-term US
treasury bonds returned +0.94% while
intermediate-term US treasury bonds returned
+1.02%. Short-term corporate bonds returned
+1.95% and intermediate-term corporate bonds
returned +2.72%."

The total return for short-term municipal bonds
was +2.00% and +3.81% for intermediate-term
municipal bonds. Within the municipal fixed
income market, general obligation performed in
line with revenue bonds, returning +4.19% vs.
+4.21%, respectively.?

1. Bloomberg US Treasury and US Corporate Bond Indices
2. Bloomberg Municipal Bond Index

US Treasury Yield Curve (%)

Bond Yield Across Issuers (%)

M Yield to Maturity

M Yield to Worst

5.00
5.59
4.00 12/31/2022
9/30/2022
3.00
2.00 12/31/2021
1.00
0.00
10-Year US State and AAA-AA A-BBB
3M 5Y 1oy 30Y Treasury Local Corporates Corporates
Municipals
Period Returns (%)
Annualized
Asset Class QTR 1 Year 3 Years 5 Years 10 Years
Bloomberg U.S. High Yield Corporate Bond Index 4.17 -11.19 0.05 2.31 4.03
Bloomberg Municipal Bond Index 4.10 -8.53 -0.77 1.25 213
FTSE World Government Bond Index 1-5 Years 3.83 -8.73 -2.44 -1.15 -1.20
Bloomberg U.S. TIPS Index 2.04 -11.85 1.21 2.1 1.12
Bloomberg U.S. Aggregate Bond Index 1.87 -13.01 -2.71 0.02 1.06
ICE BofA US 3-Month Treasury Bill Index 0.84 1.46 0.72 1.26 0.76
ICE BofA 1-Year US Treasury Note Index 0.76 -1.02 0.23 1.09 0.74
FTSE World Government Bond Index 1-5 Years (hedged to USD) 0.57 -4.49 -0.75 0.73 0.98
Bloomberg U.S. Government Bond Index Long -0.59 -29.19 -7.39 -2.19 0.61

One basis point (bps) equals 0.01%. Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the
management of an actual portfolio. Yield curve data from Federal Reserve. State and local bonds, and the Yield to Worst are from the S&P National AMT-Free Municipal Bond Index. AAA-AA Corporates represent the ICE BofA US
Corporates, AA-AAA rated. A-BBB Corporates represent the ICE BofA Corporates, BBB-A rated. Bloomberg data provided by Bloomberg. US long-term bonds, bills, inflation, and fixed income factor data © Stocks, Bonds, Bills, and
Inflation (SBBI) Yearbook™, Ibbotson Associates, Chicago (annually updated work by Roger G. Ibbotson and Rex A. Sinquefield). FTSE fixed income indices © 2023 FTSE Fixed Income LLC, all rights reserved. ICE BofA index data
© 2023 ICE Data Indices, LLC. S&P data © 2023 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Bloomberg data provided by Bloomberg.
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Global Fixed Income
Fourth quarter 2022 yield curves

Interest rate changes were mixed
within global developed markets for
the quarter. Generally, interest rates
increased the most along the ultra-
short and longer-term segments.

Realized term premiums were mixed
within global developed markets.
Intermediate-term bonds were
generally the best performers and
long-term bonds were generally the
worst performers.

In Japan, except for ultra-short term
interest rates, interest rates were
generally positive. In Canada, the
short-term maturity segment of the
yield curve remained inverted.

Changes in Yields (bps) since 9/30/2022

1Y 5Y 10Y 20Y

us 41.0 -10.2 4.8 3.6
UK -63.7 -746 -412 -05
Germany 63.1 559 391 353
Japan 131 179 244 271
Canada 46.9 40 120 13.0
Australia 4.2 23 144 237

One basis point (bps) equals 0.01%. Source: ICE BofA government yield. ICE BofA index data © 2023 ICE Data Indices, LLC.
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If you see (¥ allis well. This fund has passed our mandate system by scoring 75% or better.

If you see & this fund did not pass our fiduciary mandate testing for the quarter. For various
reasons that are detailed in this report, these funds are not included on the watch or replacement

list.

If you see A look closer. This fund has failed our mandate system for at least four quarters and is
on our watch list. If the fund fails six consecutive quarters, it will be moved to the replacement list.

/'~ . . .
If you see X we will be removing the fund from the lineup. It has been moved to the replacement
list and we will be communicating regarding a substitute fund.

The following slides will review our SMART Monitoring Report and address
any issues or updates.
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The below table outlines the different screens each fund must pass to stay in your plan’s lineup.

Our Fiduciary Mandates

Mandate Criteria

Product History Product must have been in existence for at least 10 years.

Product Assets Must have at least $100 million managed in this specific investment style.

Alpha 10 Year The product’s 10 year alpha must be greater than or equal to 0.

Sharpe 10 Year The product’s 10 year Sharpe ratio must be greater than or equal to the benchmark.

Performance 10 Year The product must have positive excess performance relative to its benchmark over the trailing 10-year period.
Peer Group 10 Year The product’s 10 year return must be higher than the peer group’s 50t" percentile 10 year return.

Standard Deviation 10  The product’s 10 year standard deviation must be less than or equal to 150% of the benchmark’s standard
Year deviation.

Tracking Error 10 Year  The product’s 10 year tracking error must be less than 10%.

Please refer to the definitions and disclosures section enclosed within this monitoring report.
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)\J SMART Monitoring Results — Fund Commentary

Product Product Alpha Sharpe Performance Peer Group ;f:l?:t?;: Tracking Error Fund Result
History Assets 10 Year 10 Year 10 Year 10 Year 10 Year 10 Year
U.S. Large Cap
DFA US Large Company
Vanguard Growth Index Admiral
DFA US Large Cap Value X X
U.S. Mid Cap
Vanguard Mid-Cap Index Admiral v v v v 4 (s
Vanguard Mid-Cap Value Index Adm v v v v v (s
U.S. Small Cap
DFA US Small Cap v (v
DFA US Targeted Value v 4 4 X (v
International Large Cap
Vanguard International Growth Adm (
DFA International Value v (v
International Small Cap
DFA International Small Company v v v v v v v v (v
DFA International Small Cap Value v v v v v v v v (v
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' SMART Monitoring Results — Fund Commentary

Product Product Alpha Sharpe Performance Peer Group ;:aa\/ri‘:taicr:\ Tr::rlz)i:\g Fund
History Assets 10 Year 10 Year 10 Year 10 Year 10 Year 10 Year Result
Emerging Markets Equity
DFA Emerging Markets Core Equity v v v v v v v v (V'
REITS
DFA Global Real Estate Securities v 4 4 v 4 v v X v
U.S. Fixed Income
DFA Inflation-Protected Securities v 4 X v X 4 v v v
Vanguard Intermediate-Term Bond Index v v v v v v v v (v
Vanguard Total Bond Market Index v v v v X v v v v
Vanguard Short-Term Investment Grade v v v v v v X v (v
Vanguard High-Yield Corporate v 4 v v X 4 4 4 (v
Global Fixed Income
Vanguard Total Int’l Bond Index* v v v v X X v v v
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' SMART Monitoring Results — Fund Commentary

Product Product Alpha Sharpe Performance Peer Group 321?::;;: Tr:;l;i:g Fund

History Assets 10 Year 10 Year 10 Year 10 Year 10 Year 10 Year Result
Target Retirement
Vanguard Target Date Income v v v v X v v v (v
Vanguard Target Date 2020 v v v v v v v v (v
Vanguard Target Date 2025 v v 4 v 4 4 4 4 (v
Vanguard Target Date 2030 v 4 4 v v v v v (v
Vanguard Target Date 2035 v 4 v v 4 4 v 4 (v
Vanguard Target Date 2040 v v v v v v v v (i
Vanguard Target Date 2045 v v v v v v v v (s
Vanguard Target Date 2050 v 4 v v v v v v (v
Vanguard Target Date 2055 v v v v v v 4 v (v
Vanguard Target Date 2060 v 4 4 v v 4 4 v (v
Vanguard Target Date 2065 X v N/A N/A N/A N/A N/A N/A ﬂ
Vanguard Target Date 2070 X v N/A N/A N/A N/A N/A N/A ﬂ




ﬂ SMART Monitoring Results — Secondary Considerations

ﬁanguard Target Retirement Funds! \ ﬁ\/anguard Total Int’l Bond Index: \

2065 & 2070

Based on the scoring of the Vanguard
Target Retirement 2040 fund, we
consider the above funds as passing. The
holdings inside the Vanguard Target
Retirement 2040 fund are the same as

a full ten-year history.
the funds listed above; however, each \ /
fund has a different allocation to stocks

Qﬂ bonds. j

This fund currently lacks a ten-year
history (Inception date 5/13/2013). Itis
being monitored using the same
mandates over a 5-year period until it has

1 Please refer to the definitions and disclosures section enclosed within this monitoring report.
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)J* SMART Monitoring Results — Watch/Replacement List

a X

Watch List: Replacement List:




(NS N :
)\ Definitions & Disclosures:

Alpha is a measure of performance on a risk-adjusted basis. Alpha takes the volatility (price risk) of a mutual fund and compares its risk-adjusted
performance to a benchmark index. The excess return of the fund relative to the return of the benchmark index is a fund's alpha.

The Sharge ratio tells us whether a portfolio's returns are due to smart investment decisions or a result of excess risk. Although one portfolio or
fund can reap higher returns than its peers, it is only a good investment if those higher returns do not come with too much additional risk. The
greater a portfolio's Sharpe ratio, the better its risk-adjusted performance has been. A negative Sharpe ratio indicates that a risk-less asset would
perform better than the security being analyzed.

Standgrd deviation is a statistical measurement that sheds light on historical volatility. For example, a volatile stock will have a high standard

deviation while the deviation of a stable blue chip stock will be lower. A large dispersion tells us how much the return on the fund is deviating from
the expected normal returns.

Tracking errors are reported as a "standard deviation percentage" difference. This measure reports the difference between the return an
investor receives and that of the benchmark he or she was attempting to imitate.

To create the fund scorecard, a set of tests are applied to a product’s data for a certain date. This report includes the tests and the results and should not be
considered investment advice. We do not suggest using the fund scorecard to buy or sell any Fund. Please refer to your fiduciary system document for more
details on the monitoring and replacement of investment options, and contact us if you would like more information regarding the results.

1 The fund did not pass all of the different mandates. The mandates not passed are listed underneath the respective fund. Review was given to each individual
fund to form conclusions. Based on the detailed review, the fund is allowed to stay within the lineup and will not be included on the watch list and/or
replacement. Secondary considerations can be applied when comparing risk and performance measurements to the benchmark.
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(V) SMART Investment Minutes

Persons Present:

Iltem Discussed/Decisions Made by Trustees:

The SMART Monitoring Report is accepted as presented for this quarter.

Print Name: Print Name:
Title: Title:
Signature: Signature:
Date: Date:

If nothing noted above, the Plan trustees have accepted this quarter’s monitoring report as-is.



Thanks for listening!

Any questions... ..

Email: kylek@wealthfirm.info

RETIREMENT WEALTH MANAGEMENT
PLAN CONSULTANTS LLC A REGISTERED INVESTMENT ADVISOR
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